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Zhejiang Jiaao Environmental Protection Technology Co., Ltd.

Announcement on Wholly Owned Subsidiary Receives VAT Refund

The board of directors and all directors of the company guarantee that there are no false records or misleading statements in this announcement.

or major omissions, and assume individual and joint responsibility for the authenticity, accuracy and completeness of its contents.

1. Basic situation

According to the Ministry of Finance and the State Administration of Taxation's "Announcement on Improving Value-Added Tax Policies for Comprehensive Utilization of Resources" (Financial
Tax Announcement [2021] No. 40), biodiesel and industrial-grade blended oil produced from waste animal and vegetable oil can enjoy
Subject to the 70% tax preference of VAT refund upon collection.

As of the date of this announcement, Zhejiang Dongjiang Energy Technology Co., Ltd. has received a total of December 2022
From March to March 2023, the 70% partial tax refund of value-added tax is 12.1296 million yuan. According to the relevant disclosure rules, the
The above-mentioned amount exceeds 10% of the audited net profit of the company in the latest fiscal year, and the amount exceeds 1 million
If the disclosure standard is met, it will be disclosed.

2. Impact on listed companies

The above-mentioned tax rebates are all related to income, and the company has followed the "Accounting Standards for Business Enterprises No.
According to the relevant provisions of the subsidy, the above-mentioned funds shall be accounted for. The above-mentioned tax rebate will have a certain impact on the company's profits.
Positive impact, the specific accounting treatment and the impact on the company are based on the results of the accountant's annual audit confirmation.
All investors are advised to pay attention to investment risks.

Special announcement.
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